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Sub:Robert Dosch Aulomulivt: Slt:t:.-iug Private Limited - the .Joint Venture Company 

Dear Sirs, 

'Robert Bosch Automotive Steering GmbH' (Bosch) and 'ZF Steering Gear (India) Limited' (the 

r.omp::iny) are the joint venture partners in 'Rohert RoE;ch Automotive Steering Private Limited' (the

J.V. Company). The Company holds 26% of the paid-up share capital of the J.V. Company and has

till date invested a sum of Rs. 123.3'/ Crore. 

The .I.V. r.nmp11ny i" 1mnF13Prl hy thP Rnr1rd of Direr.ton,, comi&ting of 3 Dirootoro J boing tho 

rcnrr.�r.ntr1tiv�'i of nn._r,h 11nrl 1 ht>ing flw n--pr.,,·,-.ntiltivP. of the Company, Boi;oh 1100 nominated tho 

Managing Director/ Chief Executive Officer and the Chief Financial Officer. 

Bosch, the majority joint venture partner, has raised concerns over the operations of the J.V. Company 

regarding continuous losses incurred by the J.V. Company and requirement of increase in the paid-up 

'-hMP rnpitnl of the J.V. Company, from time to time. 

Thi,; a<;pec:-t of the status of the J. \/. Company and continuation of the ,ioinl vi,;11luri,;. bi,;lwccn nolif,h 

and the Company, was discussed between the representative of Bosch and the representative of the 

Company, with the involvement of the higher Management of Bosch. In the meeting of August 2, 

2017 between the representative of the Company and the representative of the higher Management of 

Bosch; it has been agreed between the representative of the joint venture partners to discuss the matter 

after detailed market analysis, to be made by the executives of the J.V. Company, further, so as to 

reach an agreement/ decisions about future of the J.V. Company, its business and other aspects and 

relevant decisions, which may be, required to be taken hy the partners jointly. 
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