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BSE Limited

25 Floor, P. J. Towers,
Dalal Street, Fort,
Mumbai- 400 001

Ref : BSE Scrip Code 505163
Sub : Approval of Audited Standalone financial Results for the financial year ended

March 31, 2016.

Dear Sir/s,

This is to inform you that in the Board meeting held today, the Board approved the
Audited Standalone Financial Results for the quarter/ financial year ended March 31,
2016.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (“Regulations”), we enclose the following:

1. Statements showing the Audited Standalone Financial Results for the quarter/
financial year ended March 31, 2016.

2. The Auditors’ Report and Form A (un-modified opinion) on Standalone Results,
in terms of Regulation 33 (3) (d) of the Regulations.

This is for your information and record.
Thanking you

Yours faithfully,
For ZF Steering Gear (India) Ltd.

Encl: as above
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PART1 __STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED March 31,2016 (Rs. in millions)
Standal
Audited Unaudited __Audited Audited Audited
Sr.No. PARTICULARS 3 months ended | Preceding 3 ;1::;:2::322: Current year
months ended | the previous year ended Previous year ended
31/03/2016 31/12/2015 31/03/2015 31/03/2016 31/03/2015
1 |Income from Operations
(a) Net Sales/ Income from Operations 1,090.94 916.54 954.03 3,813.12 3,304.52
(b) Other Operating Income (2.11) 6.38 5.88 14.03 21.39
Total Income from Operations (1) 1,088.83 922.92 959.91 3,827.15 3,325.91
2 |Expenses
a) Cost of material consumed 618.84 552.68 521.28 2,282.23 2,123.53
b) Purchases of stock-in-trade 3.84 3.29 2.67 13.27 10.15
c)Changes in inventories of finished goods ,Work-in-Progress & stock in trade 32.89 (11.97) 53.61 71T (9.44)
d) Employees benefits expense 108.63 123.18 89.14 427.23 360.82
e) Depreciation and amortisation expense 66.81 63.01 68.63 24736 23445
f) Other Expenses 98.47 68.60 94.86 295.00 239:91
Total expenses (2) 929.48 798.79 830.19 3,272.26 2,959.42
3 Profit/(Loss) from Operations before other income, finance costs and exceptional items (1-2) 159.35 12413 129.72 554.89 366.49
4 _|Other Income 8.25 5.80 23.89 45.42 69.67
5 _|Profit/(Loss) from ordinary activities before finance costs and exceptional items (3+4) 167.60 129.93 153.61 600.31 436.16
6 |Finance costs 532 4.91 2.97 17.68 8.52
7 __|Profit/(Loss) from ordinary activities after finance costs but before exceptional items (5-6) 162.28 125.02 150.64 582.63 427.64
8 |Exceptional Items - - - - -
9 | Profit/(Loss) from ordinary activities before tax (7+8) 162.28 125.02 150.64 582.63 427.64
10 [Tax Expense 33.03 28.58 13.38 131.99 72.00
11 |Net Profit/(Loss) from ordinary activities after tax (9-10) 129.25 96.44 137.26 450.64 355.64
12 |Extraordinary item (net of tax exp ) - - - - -
13 |Net Profit/(Loss) for the period (11+12) 129.25 96.44 137.26 450.64 355.64
14 |Paid-up Equity Share Capital (Face Value Rs. 10 /- each, Previous Year Rs. 10/- each) 90.73 90.73 90.73 90.73 90.73
15 _|Reserves excluding Revaluation Reserves as per Balance Sheet of previous accounting year 2,704.85 2,390.72
16 (i) Earnings Per Share (before Extraordinary items)(of face value Rs.10/- each (not annualised)
a) Basic 14.25 10.63 15.13 49.67 39.20
(b) Diluted 14.25 10.63 15.13 49.67 39.20
16 (ii) Earnings Per Share (after Extraordinary items)(of face value Rs.10/- each (not annualised)
(a) Basic 14.25 10.63 15.13 49.67 39.20
(b) Diluted 14.25 10.63 15.13 49.67 39.20
Notes:-
1. The above Standalone results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on May 19, 2016.
2. The figures for the last quarter of the current year and of the previous year are the balancing figures between the audited standalone figures in respect of the full financials year and
the published year-to date figures up to third quarter .
3, The Operations of the Company relate to two segments ie. Automotive Components and Renewable Energy.
4 Earlier years, the Company used to charge cost of consumables items to the statement of Profit & Loss on issuance to shop floor. With effect from April 1, 2015 such consumable
items are charged on actual consumption basis . Had the Company followed previous method profit could have been lower by Rs. 12.71 Million.
5: The Board had declared an interim dividend of Rs. 12.50 per Equity Share, for the Financial year 2015-16, at its meeting held on March 10, 2016. No further dividend
has been recommended by the Board for the financial year 2015-16
6 The Company has a joint-venture viz. 'Robert Bosch Automotive Steering Private Limited" (the JV Company). The Company holds 26% equity share capital of the JV Company.
The accumulated losses of the JV Company as on March 31, 2015 were Rs. 1,388.78 million (audited) and the loss, as per the information received by the Company, for the financial year
2015-16, was Rs. 776.22 million (unaudited).
7. Corresponding Figures of the previous year have been regrouped/ recast, wherever necessary, so as to confirm with the current year's presentation.

For and behalf of the Board of Directors

Dingsh Munot

Managing Director

Pune: May 19, 2016.

Chairman R




Standalone Audited Segmentwise Revenue, Result and Capital Emploved for the Quarter/ Year ended march 31, 2016.

(Rs in millions)

Standalone
Audited Unaudited Audited Audited
Sr. No. Particulars ) Correspondir.]g 3 :
Preceding 3 months| months ended in the Previous year
3 months ended ended previous year Current year ended ended
31/03/2016 31/12/2015 31/03/2015 31/03/2016 31/03/2015
1 Segment Revenue
a. Auto Components 1,071.77 905.66 958.50 3,778.05 3,299.99
b. Renewable Energy 33.35 37.09 27.48 146.06 138.82
Total 1,105.12 942.75 985.98 3,924.11 3,438.81
Less- Inter-segment revenue 8.04 14.03 2.18 51.54 4323
Total Income 1,097.08 928.72 983.80 3,872.57 3,395.58
2 Segment Results
Profit/(Loss) before tax and finance costs
from each segment
a. Auto Components 15112 113.99 156.87 532.82 404.81
b. Renewable Energy 16.48 15.94 (3.26) 67.49 31,35
Total 167.60 129.93 153.61 600.31 436.16
Less- Finance Costs 5.32 4.91 297 17.68 8.52
Total Profit Before Tax 162.28 125.02 150.64 582.63 427.64
3 Capital Employed
a. Auto Components 2,377.56 2,364.01 1.995:27 2,377.56 1,995.27
b. Renewable Energy 384.51 405.56 441.82 384.51 441.82
c. unallocable assets less liabilities 33.51 33.27 44.36 33.51 44.36
Total Capital employed in the Company 2,795.58 2802.84 2481.45 2,795.58 2,481.45

Pune : May 19, 2016

For and behalf of the Board of Directors
ZF Steering Ggar (Indi imited

L—
M‘/

aging Director

Chairman and M:




Statement of Assets and Liabilities as on March 31, 2016

Standalone
Rs. in million Rs. in million
Sr. No. Particulars Year Ended Year Ended
31.03.2016 31.03.2015
(Audited) (Audited)
A EQUITY AND LIABILITIES
1 Shareholders’' Funds
a. Share Capital 90.73 90.73
b. Reserves and surplus 2,704.85 2,390.72
Sub-total - Shareholders’ funds 2,795.58 2,481.45
2 Non-current liabilities
a. Long-term borrowings 79.41 101.00
b. Deferred tax liabilities (net) 27.18 58.16
c. Long-term provisions 22,31 20.12
Sub-total - Non Current Liabilities 128.90 179.28
3 Current Liabilities
a. Short-term borrowings 246.13 101.26
b. Trade payables 397.80 393.02
c. Other current liabilities 131.03 63.03
d. Short-term provisions 587 143.76
Sub-total - Current Liabilities 828.73 701.07
TOTAL - EQUITY AND LIABILITIES 3,753.21 3,361.80
B ASSETS
1 Non-current assets
a. Fixed assets 1,064.70 1,010.87
b. Non-current investments 1,645.84 1,373.49
c. Long-term loans and advances 135.48 104.82
d. Other non-current assets - -
Sub-total - Non-current assets 2,846.02 2,489.18
2 Current assets
a. Current Investment - -
b. Inventories 231823 248.42
c. Trade receivables 543.77 523.50
d. Cash and cash equivalents 17.78 29.07
e. Short-term loans and advances 50.21 35.33
f. Other current assets 63.70 36.30
Sub-total - Current assets 907.19 872.62
TOTAL-ASSETS 3,753.21 3,361.80

Pune : May 19, 2016

Y,
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~€hairman and Managing Director

Dinesh Munot




MGM & Company

Chartered Accountants

Office. No. 107-108, First Floor, The Pentagon Building, Above Axis Bank, Sahakarnagar, Off Pune

Satara Road- 411009. Phone: 020 - 24227497 / 24230782 / 30421201, Email: info@ca-mgmco.in
www.ca-mgmco.in

INDEPENDENT AUDITORS’ REPORT

To,
The Members of
Z F Steering Gear (India) Ltd.

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Z F Steering Gear (India) Limited (“the
Company”), which comprise the Balance Sheet as at 31st March, 2016, the Statement of Profit and Loss and
the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s preparation
of the financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India,

(@)  inthe case of the Balance Sheet, of the state of affairs of the Company as at 31" March, 2016;

(b) in the case of the Statement of Profit and Loss, of the profit of the Company for the year ended on that
date, and

(c) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.
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d)

e)

f)

g)

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2016 from being appointed as a director in terms of Section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the’explanations given to us:

i)  The Company has disclosed the impact of pending litigations on its financial position in the
aforesaid financial statements — Refer Note 35 to the financial statements;

ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For MGM and Co.
Chartered Accountants
Firm Registration No. 117963W

Mangesh Katariya
Partner

Place: Pune
Date : 19" May 2016 Membership No. 104633
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“ANNEXURE A” REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF Z F STEERING GEAR
(INDIA) LIMITED

On the basis of such checks as we considered appropriate and according to the information and explanations
given to us during the course of our audit, we state that:

1. a)
b)
c)
2. a)

The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

The fixed assets are physically verified by the management according to a phased programme designed
to cover all the items over a period of two years which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. Pursuant to the programme, certain fixed assets
have been physically verified by the Management during the year and no material discrepancies were
noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

The inventory has been physically verified by the management at reasonable intervals during the year.
Inventory lying with third parties and in-transit have been verified by the management with reference
to the confirmations received from them and/or subsequent receipt of goods. The Company is
maintaining proper records of inventory. The discrepancies noticed on verification between the physical
stocks and book records were not material considering the operations of the Company and have been
properly dealt with in the books of account.

3. During the year, the Company has not granted any loans, secured or unsecured to companies, firms or other

parties covered in the register maintained under section 189 of the Act.

4. According to the information and explanations given to us, the Company has not given any guarantee for
loans taken by others from banks and financial institutions.

5. No deposits within the meaning of directives issued by RBI (Reserve Bank of India) and Sections 73 to 76 or
any other relevant provisions of the Act and rules framed thereunder have been accepted by the Company.

6. According to the information and explanations given to us, the Central Government under sub-section (1) of
Section 148 of the Act has not prescribed maintenance of cost records in respect of the activities carried out

by the company.

7. Q)

According to the information and explanations given to us and on the basis of our examination, the
Company is generally regular in depositing undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Customs Duty, Excise Duty,
Cess and other material statutory dues applicable to the Company with the appropriate authorities. No
undisputed amounts payable in respect of the aforesaid statutory dues were outstanding as at 31st
March,2016 for a period of more than six months from the date they became payable.
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